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(1)

(11)

RULES

Interpretation

In these rules, unless the context otherwise requires:-
"Month" neans calendar month:

"Prescribed® menas prescribed by the Ordinance or any
Regulation made under the Ordinance;

“The Boar?" means the board of the Society constituted
in accordance with these Rules;

"The Ordinance" means the Co-operative Socicties
Ordinance 1939-1973 or any amendment thereof;

“The Registrar" means the Registror of Co-operative
Socletice;

"The Society"” means the Urambi Co-operative Traders
Limited.

Fypreesione veed have the same meaning as those

ascribed to them by the Ordinance, words in the singular
include the plural and vice versa and words importing
the mascull! . - 7 r include “orales.

The liability of a member of the focioty is 1limited to

the anount, if eny, unpaid on shares hold by him together

with any charces payvable by him tc =he Soclety vndler these

Rules.

The name of the fociety shall be Urarmbi Co-~orerative

Traders Lirited.

Fegistered Officea

The re¢lstored office of the Society shall be at Canberra

or at such other place in the AustralianCapital Territory
as the Board may determine from time to time.

Cbi4ects

Tie objects of the Scciety shall he:-~

(a)

Yo carry on in the Territory the business of



(b)

(c)

(d)

purchasing sale and distribution of consumer goods.
To acquire and distribute information as to the
markets of the world and as to co-operative trading
in general.

To establish agencies in the Territory and elsewhere
for any object of the Society.

To do all such other things calculated to promote
the economic interest of its members in relation to
the objects mentioned as are prescribed.

Powers

The Society shall have the power to do all things

authorised or permitted by or under the Ordinance as
incidental to its objects and without limiting the
generality of the foregoing it shall have the power to
do the following:-

(a)

(b)

(c)
(d)
(e)
(£)

(9)

To make advances to its members against products
delivered to the Society.

Subject to Section 36 of the Ordinance to raise
money on loan for any of the objects of the Society .

.provided that at no time shall the amount owed by the

Society exceed the sum of Five thousand dollars
($5,000.00).

To receive money on deposit.

To acquire shares in any other'co-operative society.
To make advances to any other co-operative society.
To enter info contracts for the purchase of wholesale
or retail goods.

To acquire by lease or purchase premises from which
the business can be operated and to employ persons

to operate the business.

Seal

The device of the Seal of the Society shall be the name
of the Society within two concentric circles and encircling
the word "Seal". _

The Seal shall be kept at the registered office of the
Society in such custody as the Board shall direct. The
Seal of the Society shall not be affixed to any instrument
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13.

14.

except by the authority of a resolutior of the Board

or of a general meceting and shall be attested by the
signatures of two directors and of the secretary or such
other person as the Board may appoint for the purpose.

Membership

Application for membership or for additional shares shall
be made in writing in or to the effect of a form approved
by the Board and shall state the number of shares applied
for and shall be accompanied by a subscription of the
nominal amount of each share as prescribed in Rule‘ffwa).
Upon approval of the application the shares applied for
shall be allotted and the applicant's name shall be
entered in the proper books of the Soclety. I'e shall be
notified of such allotment upon which he shall be entitled
to the privileges of membership.

Any balance unpaid in respect of shares at the time of
allotment shall be paid by perfiodic subscriptions or by
instalments or otherwise as authorised in any instance by
the Board. Shares may be paid for in full on application
or at any time subsequently.

The Board may in its discretion allow suspension of the
periodic subscription by a member or make such other
arrangaments as it deems fit for the payment of any unpaid
balance on the shares of a member.

Where shares are held on trust for any other body or any
person the trustee or trustees jointly who are registered
as members of the Society shall for all purposes of the
fociety be regarded 2e the members thereof.

If an application for membership or additional shares be
not approved the amount lodged in respect thereof shall
be returned to the applicant without interest.

The Board may accept or raject an application for membership
or for additional shares and need not assign any reason
for its action.

kien a member changes his address he shall send notice
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17.

16.

4.

thereof in writing to the Society at the registered office
within sevan days and the new address shall be entered
forthwith in the register, Any menmber who neglects to
give such notice shall be liable to a fine of Ten cents
(10¢).

Each member shall be entitled to one copy of the rules
without charge and for any extra copy he shall be charged
such amount as spoecified in Rule 110.

Ceasing Membership

A person shall cease to be a member in any of the circumsta:
set out in Section 21(4) of the Ordinance and, in addition,
in the case of a corporate body, whare the corporate body it
dissolved.

Expulsion of Members

(1) A member may be expelled from the Society by special
resolution to the effect:-
(a) that he has failed to discharge his obligations
to the Society, whether prescribed by these
Rules or arising out of any contract;
(b) tha+* %e has been guilty of conduct detrimental
to the Society.
In either case written notice of the proposcd
resclution shall be forwarded to the member fourteen
days before the date of the meeting at which the
special resolution is to be moved, and he shall be
given an obportunity of being heard at the meeting.
(11) The shares of any member expelled shall bhe cancelled
as at the date of expulsion and the cancellation shall
be noted in the register of shares. The Society shal
however pay to the expelled member the amount of
capital paid up on his shares at the time of expulsion
unless the accounts of the Society disclose a
deficiency. _

For the purpose of this rule "deficiency” shall
naan the amount of loss or daficlency shown in the
last preceding balance sheet of the Society. Vhere
gsuch a deficiency exists there shall be deducted from
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20.
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50 -

the amount of capital paid up on the shares of the
expelled member the proportion of the loss or
deficiency appropriate having regard to the number of
such shares in relation to the number of shares in the
Soclety.
(111) Payment to such expelled member shall be made at
such time as shall be determined by the Board in its
discretion but not later than twelve months from the
date of expulsion.
(iv) Upon expulsion the relevant shares shall be cancelled.
(v) Ho expelled member shall be re-admitted except by
special resolution.
A member so re-admitted shall not have restored to
him any shares which were cancelled on his expulsion.
For the purpose of this rule the value of net
assaets shall be taken from the value of the assets and
liabilities disclosed in the last balance sheet of the
Society.

Death or Bankruptcy of Merber

On the death of a member the Board shall deal with the
share or interest of that member in the manner set forth
in Section 29 of the Qrdinance,

The value of the share or interest of a deceased member shall
be determined by the Board, subject to the provisions of the
Ordinance.

Inthe eventof a member becoming bankrupt or assigning his
estate for the henefit of his creditors, the Board may deal
with the sharae or interest of that member in such manner as
it shall think fit, subject to the provisions of the
Ordinance and of any bankruptcy legislation which ahall then
be in force.

Capital and Shares

(a) The capital of the Society shall be raised by the
issve of shares which shall be of ona claes, all
ranking equally, and be of the nominal value of Two
($2.00) dollars each.

The capital shall vary in amount according to the
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24,

(b)

(a)

(b)

(c)

(d)

(a)

(b)

6.

nominal valus of shares from time to time subscribed.
Every member shall hold at least five shares, but no
member shall hold shares eyceed;ng the nominal value
of Fifty dollars ($50.00) nor shall any member hold
more than one-fifth of the shares of the Society.

The shares of the Society shall not be quoted for
sale or purchase at any stock exchange or in any
other public manner whatever within the meaning of
the Income Tax Assessment Act 1936-1974 of the
Cammonwaalth of Australia or any amendment thereof.

Repayment of Share Capital

The Society may in acccrdance with Section 27 of the
Ordinance repay to a member, with his consent, the
whole or any part of the amount paid up on any share
held by him at any time when the money is not requirad
for the purposes of the Society.

The Society may not, except with the consent of the
Registrar; make any such repayment, if it has received
from any person who is not a membexr any money on loan
or deposit, which is not secured by mortgage and is
still unpaid. o
All such repayments ahll be rade on resolution of the
Board, which shall be noted in the register of shares,
and thereupon the shares, in respect of which such
paymentg are made, shall be cancelled.

The value for repayment of shares shall be the amount
paid or credited on such shares without interest.

Calls on Shares

The board may from time to time make calls upon the
members in respect of any nmoneys unpaid on their share
provided that no call shall excead one-fourth of the
nominal amount of the share, or be payable at less tha
one month from the last call; and each member shall
(subject to receiving at least fourteen days' notice
gpecifying the time or times of payment) pay to the
Socliety at the time or times so specified the amount
called on his shares.

The joint holdere of a share shall be jointly and



25,

(c)

(a)

(e)

(a)

(b)

(c)

7.

severally liable to pay all calls in respect thereof
If a sun called in respect of a share is not paid
before or on the day appointed for payment thereof,
the person from whom the sum is due shall pay intere
upon the sum at the rate of six per cent per annum
frcm the day appointed for the payment thereof to tr
time of the actual payment, but the Board shall be a
liberty to waive payment of that interest wvholly or
in part.

The Board may make arrangements on the issue of shar
for a difference between the holders in the amount o
calls to be made and times of payment,

The Board may, if it thinks fit, receive from any
member willing to advance moneys to the Society all
or any p&rt of the moneys uncalled and unpaid upon a
shares held by such member; and upon all or any of
the moneys s0 advanced may (until such moneys would,
but for such advance become presently payable) pay
interest at such rate (not exceeding, without the
sanction of the Society in general meeting, six per «
as nay be agrecd upon between the member paying the
sum in advance and the Board.

Default in Payment of Calls

If a member fails to pay any call or instalment of

a call on the day appointed for payment thareof, the
Board may, at any time thereafter during such time

as any part of such call or i{nstalment remains unpaic
serve a notice on him requiring payment of so much
of the call or instalment as is unpaid, together wit}
any interest which may have accrued.

The notice shall name a further day (not earlicr thanr
the expiration of fourteen days from the date of the
notice} on or before such payment is required by the
notice is to be made, and shall state that in the eve
of non-payment at or before the time appointed the
shares in respect of which the call was made will be
liable to be forfeited.

If the requirements of any such notice as aforesaid
are not complied with by the memler, any share in
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respect of which the notice has bLesn given may at any
time thereafter before the payment required by the
notice has been mace be forfeited by a resolution of
the Loard to that effact.

Forfelted sSharas

26. A percon whc3c shares have been forfelited for a default in
payment of cails shall ceasge ¢¢ be & member in respect of
the forfeited shares but shall, notwithstanding, remain
liakle to pay to the Society ell moneys which, at the date
cf forfeiture, were nresently pavable by him to the
Sceciety in respscot of the shares.

A sztatutery declaration in writing that ths declarant is
a director of <=he Society, and that a share in *+he Society
hag b2en duly forfeited on a date stated in the declaration,
shall »¢ coanclusive evidence of thoe facts therein stated
as agajnst all persons claiming to be entitled to the
share.

Shares forfolited for default in payment of calls shall
be cancelied and a notation of the cancellation entered
in the share .register,

Transfer and Transmission of Shares

27. The instrument of transfer of any share shall be executed
both by the tranaferor and the transferee and the
transferor shall be decned to remain the holder of the share
until the namo of the transferae is entored in the register
of the members in respect thareof,

28. The shares in tha Societv shall be transferred in the
following form or in any usual or common form which the
Doard shall approve:-

I, of
in consideration of the sum of $ paid to me Ly
of

(hereinafter called "the £aid transfaree”) do hexeby

transfer to the said transferec the share (or shares)

undar number in the

tn hold unto the szaid transferce his executors administrators
and assions subject to tha saveral conditions on which I
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30.

3.

9.

held the same at tne time of the execution hereof and I
the said transferee do hereby agree to take the said
share (or shares) subject to the conditions aforesaid.

Signed by the transferor
in the presence of:

3igned Ly the transferce
in the rrzovmce cf:

Dated thizs day of 19

The Poard may decline to register any transfer of sharee

to a person not qualified to be a member or of whonm they

do not approve and may also dacline to reglster any transfer

of sharcs during the fourtocn days imueiiately preceding

tihe annuzl zencral meeting in each year. 1he Boaxd may

decline to reccgnise &ny instrument of transfer unless:-

(a) A fec of 2¢ per chara is pald to the Society in
raspact therzof; and

(b) The instrunent of transfer is accompanied by such
evidence as the Board may reasonably require to show
the richt of the transferor to make the transfer of the
sharaes to which it relates.

Tha Board shall cause a racord cf all transfers to be

made inthe psropsr books of the Society.

Any rorson hecening entitlod to a share in consequence

of the bhankruptcy of a roember shall upon such evidence

being prodvced as nay from time to time be requirad Ly

the hoard if cvalified bo registzrod as a member in

respect of the share or instead of being registered

himself may make such transfer of the share as the bankrupt

could have made hut the Board shall in eithex case have

+he same richt to cdeclinc or suspend recistration as they

would have had in the case of a transfer of the share by

the bankrupt refora hankruntey.

The Board ray decline teo register any transfer of shares

on which the Societvy has =2 lien or charge.
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General Mcating

33. A general neeting of the Society to be known as the
Annual Gencral Meeting shall as provided in Section 52
of the Ordinance be held each year at such time being
within three montha after the close of the financial year
or within such further time as may be allowed by the
Registrar or prescribed by regulation and at such place
as the Board shall appoint. If the Board neglects or
fails to appoint the time and place of the annual general
meeting required to be held within the period hereinbefore
rrescribed asy five menbers of the Scclety may wivuue
prejudice to the power of the Board to convene the meeting
convene the anrnual general meeting to be held within such
time as the Registrar may allow.

34. The ordinary business of the annual general meeting shall
be -

(a) to confirm minutes of the last preceding annval
general meeting and of any general meetings held
since that meeting;

(b) to receive from the Board auditors or any officers
of the Society raports upon the transactions of the
Society during the financial year;

(c) to elect Directors;

(d) to elect and determine the remuneration of auditors.

35. The annual general meeting may transact special business
of which notice is given in accordance with these ruies.

36. The Board shall on the requisition of not less than twelve
members forthwith proceed to convene a gpecial general
meeting of the Soclety.

37. The Board may whenever it thinks fit convene a special
general meeting of the Society.

38. A requisition for a special general meeting shall state
the objects of the meeting and must be signed by the
requisitionicts and deposited at tha registered office
of the Society and may consist of several documents in
the like form each signed by one or more of the requisitio:
ists,



N e T e B

11.

39. If the Board does not proceed to cause a special general

40.

41.

az.

43.

nmeeting to be held within twenty-one days from the date
on which a requisition therefore was deposited at the
registered office the requisitionists or any of them may
convene the meeting but any meeting so convened shall not
be held after three months from the date of the deposit
of the requisition.

Any special general meeting convened by requisitionists
in pursuance of these rules shall be convened in the
sarne manner as nearly as possible as that in which such
meetings are convened by the Board and all reasonable
expenses incurred in so convening the meeting shall be
refunded by the Society to the persons incurring same.

Notice of General Meetings

Saven days' notice at the least (exclusive of the day on
vhich the notice i3 served or decmed to be served but
inclusive of the day for which notice is given) specifying
the place the day and the hour of meeting and in case of
special business the general nature of that business shall
be given of any general meeting in manner herinafter
mentioned to such persons as are under these rules entitle
to receive such notices from the Society; but the non-
receipt of the notice by anymember shall not invalidate
the proceedings at such general mecting; provided that

a special general meeting may be called at a shorter
notice at the discretion of the Board.

The Board shall cause to be inserted in any notice
convening a genexal mecting any business of which notice
of his intention to move has been given by a member
provided the notice from the member is received not less
than three days before the notice of the meeting is
issued.

Proceedings at General Meetings

All business shall be deemed special that is transacted

at special general meetings likewise all that is
trangacted at the annual general meeting with the exceptic
of that specifically referred to in these rulee as being

the Ordinary business of the annual general neeting.
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46.
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No item of business shall be transacted at any general
meeting unless a quorum of members isg present at the
time when the meeting is considering that item.

Save as herain otherwisas provided ten members personally
present shall be a quorum. If within half an hour after
the appointed time for the meeting a quorum is not present
the meeting if convened upon the requisition of members
shall bhe dissolved; in any other case- it shall stand
adjourncd to the same day in the next week at the sane

time and place and if at the adjourned meeting a quorum -
is not present within half an hour after the time appointed
for the meeting the members present shall be a quorxum.

The chairman if any of the Board shall preside as chairman
at every general meeting of the Society.

If there is no such chairman or if at any meeting he is
not present within fifteen minutes after the time
appointed for holding the meeting or is unwilling to act
as chairman the members present shall choose someone from
their number to be chairman,

The chairman may with the consent of any meeting at which
a quorun is present (and shall if 30 directed by the
neeting) adjourn the meetinc from time to time and from
place to place hut no business shall bae transacted at any
adjourned meeting other than the business left unfinished
at the meeting from which the adjournment took place.
When a meeting is adjourned for fourteen days or more
notice of the adjourned meeting shall be given as in the
case of an original meeting. Save as aforesaid it shall
not be necessary to give any notice of an adjournment or
of the business to be transacted at any adjourned mweeting.

At any general meeting a resolution put to the vote of

the meeting shall as provided in Section 53 of the Ordinance
be decided on a show of hands without any counting of the
votes unless a poll is (before or on declaration of the
result of the show of handa) demanded by a least five
members and unless a poll is so demanded a declaration

by the chairman that a resolution has on a show of hands
been carried or carried unanimously or by a particular
majority or lost and an entry to that effect in the book
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of the proceedings of the Soclety shall be evidenca of
the fact without proof of the number or proportion of the
votes recorded in favour of or against that resolution.

If a poll is duly demanded it shall be taken at such
meeting in a manner which thoe chairman shall direct and
the result of the poll shall be deemed to be the resolutio
of the meeting at which the poll was demanded.

In the case of an equality of votes whether on a show of
hands or on a poll the chairman of the meeting at which
the show of hands takes place or at which the poll is
damanded shall be entitled to a second or casting vote.

A poll demanded on the election of a chairman or on a
question of adjournment shall be takan forthwith, A poll
demanded on any other question shall be taken at a time
before the close of the meeting which the chairman of the
meeting shall direct.

In the case of joint holders the vote of the senior who
tenders thewte shall be accepted to the exclusion of the
other joint holders; and for this purpose seniority shall
be determined by the order in which the names stand in the
register of members unless otherwise directed by all the
joint holders.

Any referance in these rules to a member being personally
present or voting shall be read so as to include any membex
vho is present or voting by proxy. The proxy may but need
not be himself a member of the Society. One person may
Lhold proxies for any number of shares and for any number

. of members.

The instrument appeointing a proxy shall be in writing in a
cormon or usual form under the hand of the appointer or
of his attorney duly authorised in vriting or if the
appointor is a corporation, either under seal or under the
hand of an officer or attorney duly authorised. The
instrument appointing a proxy shall bLe deemed to confer
authority to demand or join in deranding a poll. The
instrument appointing a proxy shall be in the following
form or a form to similar effacti-

Urambi Co-operative Traders Limited.
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1/We, , of

being a member/members of the abovenamed Society hereby

appoint ¢ Of _ ’
or failing hin/her, : of

s as my/our proxy to vote for
me/us on my/our behalf at the Annual/Special General
Meeting of the Society to be held on the day of

19 , and at any adjournment thereof.

Signed this day of 13 .

The instrument appointing a proxy and the power of attorney
or other authority, if any, under which it is signed or a
notarially certified copy of that power or authority shall
be deposited at the registered office of the Society or at
such other place as may be specified for the purpose in the
notice convening the meeting, not less than forty-eight
hours before the time for holding the meeting or adjourned
meeting at which the person named in the instrument
proposes to vote or in the case of a poll not less than
twenty~four hours before the time appointed for the taking
of the poll, 'and in default the instrument of proxy shall
not be treated as valid.

A vote given in accordance with the terms of an instrument
of proxy or attorney shall be valid notwithstanding the
previous death or unsoundnaesa of mind of the principal or
ravocation of the instrument or of the authority under
which the instrument was executed, or the transfaer of the
share in respect of which the instrument is given, if no
intimation in writing of such death, unsoundness of nind,
ravocation or transfer as aforesaid has been received by
the Society at the registered office before the commencement
of the meeting or adjourned meeting at which the instrumant
is used.

Board of Directors

There shall be a Board of seven directors.

The qualification of a Director shall be the holding of
not less than five shares in the Society.

The first Directors shall be elected at a meeting for the
formation of the Society.
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At the first annual general meeting of the Society three
of the Directors shall raetire and at the annual general
meeting in each subsequant year the Directors shall retire
in rotation of three. ‘

The Directors to retire in any year shall subject to the
provisions as to filling casuval vacancies be those who
have been longest in office since their last election but
as between persons who became directors on the same day
those to retire shall (unless they otherwise agree among
themselves) be determined by lot.

A retiring Diractor shall be eligible for re-election.

The Society at the general meating at which a Director
retires in manner aforasaid may fill the vacated office
by electing a person thereto.

Nominationa for candidates to f£fill the vacant positions
shall be sought, and the election of diractors shall he
conducted,’in such manner as the Board dertermines.

If at any general meeting at which an election of Directors
ought to take place the place of the retiring Directors or
any of them shall not be filled the meeting shall stand
adjourned until the same day in the next week at the same
time and place and such adjourned meeting may receive
nominations and elect Directors to the vacancies. If at
the adjourned meeting the places of the retiring Directors
are not filled the retiring Directors or such of them as
have not had their placss filled shall be deemed to have
been re-elected at the adjourned neeting.

Any vacancy occurring in the Board other than by rotation
or rotirement may be filled by the Board and the person
s0 chosen shall be subject to retirement at the same time
as 1f he had become a Director on the day on which the
Director in whose place he is appointed was last elected
a Director.

The Society may by resolution remove any Diroctor before
the expiration of his period of office and may Ly simple
majority at the same or any other moeting appoint another
person in his stead; ¢the person so appointed shall ba
subject to retirament at the same time as if he had become
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a Director on the day on which the Director in whose place
he is appointed was last electaed A Director.

All necessary expenses incurred by the Directors in the
husiness of the Soclety shall be refunded to them by the
Society. The Society may in general meeting determine
that the Directors shall receive remuneration for their
services in such amount as the general meeting may resolve.

Proceedings of the Board

The Board may meet together for the despatch of business
adjourn and otherwise regulate their meetings as they may-
think f4it providing a meeting of the Board shall be held
at lecast once every three months. Questions arising at
any meeting shall be decided by a majority of votes. In
case of aquality of votes the chairman shall have a second
or casting vote. The chaiman or any two Directors may
and the secretary on the requisition of the chairman or

any two Directors shall at any time summon a meeting of the
Board.

The quorum of any meeting of the Board shall be four.

The continuing Directors may act notwithstanding any
vacancy in their body but if and so long as their number
is reduced below the number fixed by or pursuant to these
rules ams the necessary quorum of Directors the continuing
Directors may act only for the purpose of increasing the
nunber of Directors to that number or of surmoning a
general meeting of the Society but not for any other
purpone.

The Board shall slect a chairman for their meetings at the
first meeting of the Board after the annual meeting of the
Society bui if no such chairman is elected or if at any
maeting the chairman is not present within five minutes
after the time appointed for holding the same the Directors
prescnt may choose one of their numbex to be chairman for
the meeting.

The Board may delegate any of its powers to cormittees
consisting of such momberse of their body as they think fit,
Any committea so formed shall in the exercise of the
powers 8o daelegated conform to any rggulations that they
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may have imposed on them by the Bo@rd.

A committee may elect a chairran of their meetings. b 8§ 4
no such chairman is elected or if at any meeting the
chairman i3 not present within five minutes after the

time appointed for holding the same the members may choose
one of their number to be chairman of the meeting.,

A committee may meet and adjourn as they think proper.
Questions arising at any meeting shall be determined by

a majority of votes of the members present and in case of
any equality of votes the chairman shall have a second or
casting vote,

Duties and Powers of the Board

The Board shall cause to be prepared a statement of the
accounts of the Society up to the end of the financial year
and shall submit it with the auditor's report thereon to
the annual meeting of the Society. If the board so
resolves, the notice of the annual general meeting may
includz a notice that the balance sheet aad profit ané
loss account and auditor's report may be inspected by
members at the office of the Society during the period of
not less than fourteen dayslbefore the date of such
meeting in which event advice to this effect shall Le
included in the notice of the meeting.

The Board shall have power to enter into an agency
agreement on behalf of the Society with any one or more
life or fire assiurance or insurance company or society.

The Board shall have power to fix the rate of interest
payable on deoposits and to vary same from time to time.

Appointment and Removal of Officers

Without prejudice to the general powers conferred on the
Board by the Ordinance or by these rules the Roard shall
have power to appoint and at its éiscretion remove or
suspend officers and to fix the powers duties and
remunsration of same or when do deemed necessary to
delegate such powers of appointmeat suspension removal
and fixing of duties and remuneration.

Tho Board shall have povier to appoint Agents or Sub-Aqgents
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of the Society for any of the purposes of the Society
and to fix the remuneration of Agents and Sub-Agents.

The Board shall cause every officer having the receipt
or charge of any money of the fociety to give security
as preacribed by the regulations or until so prescribed
in such manner as the Board deems fit.

Insurance

The Board shall arrange insurance againsgt loss, damage
to or liability of the Sociaety by reason of fire, accident
or otherwise.

Copy of Rules

The Board shall causge to be supplied to every person on
demand a copy of the rules on payment of such sum as is
epecified in Rule 110. ! - °

Banking

The Board shall cause to be opened a banking account
in the name of the Society into which all moneys received
shall be paid as soon as possible aftaer receipt.

All chequas drawn on such account and all draft bills of
exchange promissory notes and other negotiable instruments
for and on behalf of the Soclety shall be signed by one

of the directors or the secretary and countersigned by
another director or other person or persons authorised by
the Board.

Custody ef Books and Docuemts

All books of accounts securities documents and papers

of the Society other than such (if any) as the Board may
direct to be kept elsewhere shall be kept at the registered
office in such manner with such provision for their
security as the Board shall direct.

Members' Account

The fee payalkle by any member to inspect his own account
in the booke of the Society shall be twenty cents or
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such lesser amount as the Board may determine from time to
time. |
udit

One or more auditors shall be appointed at each annual
general meeting to hold office until the next annual
general nmeeting.

The first auditors of the Society may be appointed by the
Eoard hefore the first annual general meeting and if so
appointed shall hold office until the first annual generxal
meeting unless previously removed by a resolution of the
members at a general meeting in which case the members at
that meeting may appoint auditors to act until the first
annual general meeting.

If an appointment is not made at any annual general meeting
the Board shall appoint auditors of the Sociaty for the
current year.

An officer of the Scciety shall not be capable of being
appointed auditor of the Society.

N person other than a retiring auditor shall not be capable
of being appointed auditor at an annual general meeting
unless notice of an intention to nominate that person to
the office of auditor has been given by a member of the
Society not less than fourteen days before the annual
general meeting and the Society shall send a copy of any
such notice to the retiring auditor.

The Board may fill any casual vacancy in the office of
auditor but while any such vacancy continues the surviving
or continuing avditor or auditors if any may act.

The remuneration of the auditors of the Society shall be
fixed by the Society in general meating except that the
remuneration of any auditors appointed by the Roard may
be fixed by the Board.

The books of the Society shall be audited as early as
possible after the close of each financiel year.
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hpplication of Funds

97. The funds of the Society shall be applied to carrying out
the objects of the Society in accordance with these ruies.
The said funds may be invested in any of the manners eet
out in Section 37(1l) of the Ordinance.

9. Any loss that may result from the transaction of the Society
in any year shall be borne as follows:
Firstly - By the reserve of the Society;
Secondly - By the shareholders of the Society.

99, Subject to the provisions of the Ordinance as to reserves
any part of the surplus arising in any year from the
business of the Soclety may:

(a) be paid to a member by way of dividend in respect of
shares held by him and, subject to the provisions of
the Urdinance as to the limitationof the rate of
dividend paid, the dividend shall be at such rate and
on such conditions as may be declared by the Board from
to time.

(b) be paid-to a merber by way of bonug or rebate based on
the business cone by him with the Seciety. Any bonus
or rebate so paid shall be at such rate and on such
conditions as may be delcared by the Poard from time
to time.

100.Subjcct to Section 23 of the Ordinance, an arount not
exceading ten per centut of the surplus arising in any year
frorm the bhusineas of the Society may bhe applied to any
charitabla purpose or for promoting co~-operation or any
'community advancement.

101.Subject to Section 23 of the Ordinance, any part of the
surplus arising in any year from the businass of the Eociety
may be pald or credited in the discraetion of the Beard in
any of the ways set out in Sub-Zectien 5 of that Section.

Settlement of Disoutes

102.Disputes between a member in hie capacity of member and
the Society shall he sattled by arbitration in accordance
with the Arbitration Act 1902 of the State of liew South
Walee and for this purpose the words "member” and "Society”
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have the meanings ascribed to them in Section 58(2) of
the Oxrdinance.

Notwithstanding the above any party may in accordance
with Section 58(3) of the Ordinance refer the dispute to
the Registrar if it has not been referred to aribitration
in accordance with these rules; or if it has been so
referred to arbitration one month has elapsed without
an award leing nade.

Nothing in this rule shall extend to any dispute as
to the construction or effect of any mortgage or of any
contract contained in any document other than the rules
of the Society.

Notices

A notice may be given by the Society to any member either
personally or by sending it by post to him to his
registered address or (if he has no reqgistered address

in the Australian Capital Territory) to the address if
any within the Territory supplied by him to the Society
for the giving of notices to him. Provided that notice
of meetings othexr than Annual General Meetings may be
given by publication in a daily newspaper circulating
throughout the Territory.

104. where a notice is sent by post servica of the notice

106.

8l:41l be deemed to be effected by properly addressing
prepaying and posting a letter containing the notice
and unless the contrary is proved to have been effaocted

~at the time at which the letter would be delivered in

the ordinary course of the post.

If a mermber has no registered address in this Territory
and has not supplied to the Society an address within

the Territory for the giving of notices to him a notice
addressed to him and advertised in a newspaper circulating
in the neighbourhood of the registered office of the ‘
foclety shall be deemed to be duly given to him on the
date on which the advertisement appears.

A notice may be given by the Society to the joint holders
of a share by giving the notice to the doint holder
named first in the register {n respect of the share.
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107. A notice may be given by the Society to the peraons

lo08.

110.

1ll.

112.

113.

entitled to a share in consequence of the death or
bankruptcy of a member by sending it through the post in
a prepaid letter addresgsed to them by name or by the
title of representative of the deceased or trustees of
the bankrupt or by any like description at the address

if ay in the Territory supplied for the purposa by the
persons claiming to be so entitled or (until such address
has been supplied) by giving the notice in any manner in
which the same might have bean given if the death or
bankruptcy had not occurred.

tlotice of every general meeting shell be given in some

manner hereinbefore authorised to:

(a) every nember of the Society except those members

who have no registered address within the Territory
., fox the giving of notices to them and also to

“;jm§a£y perion entitled to a share in consequence of

RO 3. ¢o3th oF hankruptay of a member who but for his
o 5@&&h or Lankruptoy would be antitled to receive

rotice of the mecting. No other persons shall be

entitled to recalve notices of general nectings.

?or the purpose of tﬁiéfrulog"registered address” means
sha nddross of the member as appearing in the register
of members and shares.

winding Up

The winding up of the Society shall be in accordance vith
Part VI of the Ordinance.

In the event of a deficiency on the winding up of the
Society such deficiency shall be borne by the members in
proportion to the number of shares hald by each.

In the event of a surplus of funde on the winding up of
the Society.nuch surplus shall be distributed amongst
the members in proportion to the number of shares neld
by each.

Upon the commencementof the windirg up of the Society all

moneys outstanding under mortgages to the Society shall
be deemed to be due and pvayable as at the date of
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altaration of Rulez

115. Additional rules may be added and these rules may be
rescinded or altered in accordance with Section 50 of
the Orxrdinance. '
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i 1. (i} In these rules, unless the contaext otherwliss yveguiresi~
T *ronth®™ moans calendar mondihs
&

Prascvibed® means presoriled by the Ordinance orxr any
Regqulation mada undey the Ordinance;

"the Board™ means the board of the Socliety constituted

; in sccordesnce with these Rulesy

Ythe Ragictrar' means the Reqistrmx of Cawayerative
Societica;
"the Society" means tha Urambil Co-operative Community

Advancement Socicty Linited,

b

(ii) Exprescions used have the came meaning as those
ascribed to them by the Orxdinance, words in the singular
include the plural and vice versa and words iumporting

| the masculine gender include females.

2, The liabllity of & member of the Society iz limited
to the amount if any unpaid on shares held by him tcgether
with any charges pavable by him tec the Socicety under these
Rules.

Hame

3. The name of the Society shall be Urambi Co-operative Community

Advancement Society Limited.

Registered Office

4. The registerad office of the Society shall be at Canberra or
at such other place in the Australian Capital Territory as
ths Board may deterxmine from time to tine,

Obhiacts

5. The objectsz of the focclety shall be:-
(a)} To acquire land on which to erect a building or buildings




ﬂ:-

suitable for residential purposes, or on which such a
building has heen or is being erected, and to dispose of
or lease that land, or to lat part of such a building;

{(b) To erect on a member's land, or to erect on its own
land for sale or letting, buildings suitadle for residential
purposes; :

(¢c) To provide services in respsct of land acquired by the
Soclietys

(1) To provida and maintain on land acquired by the Society
buildings and grounds for any purpose incidental to the use
of that land for residential purposes;

(e) To assist its mem)ers to acquire or erect homes;

(f) To assiet its members to acquire other freehold property
or leasehold property;

{(g) To assist ite membkers to ohtair loans upon the
security of freehold property or leasehold property,
whether or not from another Co-operative Society,

Powers,

The Society shall have the pover to do all things authorised
or permitted Ly or undaer the Ordinance as incidental to

its objectn and without limiting the generality of the
foregoing it shall have the power to do the following:-

(a) SubjJect to Ffection 36 of the Ordinance to raise money
on loan for any of the objects of the Society provided that
at no time shall the amount owed by the Society exceed the
sum of Five million dollars ($5%,000,000)

(b) To receive money on deposit;
(o) To acquire shares in any other Co-cperative Society;

(d) To make advances to any other Co-operative Society;
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(e) To enter into contracts for the sale of freehold or
leasehold property or the interest therein with its
individual members;

{(f) To enter into contracts with any person for the erection
of dwellings and buildings or for the carrying out of any work
or the supply of any materials incidental therato.

Seal.

7. The device of the Seal of the Society shall be the name of
the Society within two concentric circles and encireling
the word "Saal®.
The Seal shall e kept at the registerad office of the Society
in such custody as the Doard shall direct. The Seal of the
8ociety shall not ke affixed to any instrument except by
the authority of a resclution of the loard or of a general
meeting and shall ke atteated hy the signatures of two
directors and of the secretary or such other person as the
Board may appoint for the purpose,

Hembership.

8. Application for membership or for sdditional shares shall
be made in writing in or to the effect of a form approved
by the Board and shall state the numher of shares applied
for and shall bhe accompaniad by a sul:scription of the
nominal amount of esach share as prescribed in Rule 19 (a).

$. Upon approval of the application the shares applied for shall
bae allotted and the applicant's name shall be entered in
the proper hooks of the Zoclety. He shall be notified of
such allotment upon which he shall ve entitled to the
privileges of mermbership.

10.Any balance unrpaid in respect of shares at the time of
allotrment shall bhe paid by periodic subecriptions or by
instalments or otherwise as authorised in any instance by
the Board. fhares may be paid for in full or application
or at any tiwe subsequently.
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13.

14.

15.
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17.

1s.

l.‘an

The Board may in its discretion allow suspension of the
periodic subscriptions by a member or make suoh other
arrangements as it deems fit for the payment of any unpaid
balance on the shares of a mekber,

Where shares are held on trust for any other body or any
person the trustee or trustees jointly who are raegistered
a members of the Society shall for all purposes of the
Socliety Le regarded as the mambers thereof.

If an application for memberahip or additional shares be
not approved the amount lodged in respect thereof shall
be returned to the applicant without interest.

The RBoard may accept or reject an apprlication for membership
or for additional shares and need not assign any reason
for itz action.

When a mamber changes his address he zhall send notice
thereof in writing to the Society at the registered office
within seven days and the new address shall he entered
forthwith in the register, Any member who neglects to

give such notice shall be liahle to a fine of 10 cents (10¢).

Each member shall be entitled to one cory of the rules
without charge and for any extra copy he shall be charged
such amount as specified in Rule 1l10.

Ceasing }Membership

A person shall cease to be mamber in any of the circumstances
set out in section 21 (4) of the Ordinance and in addition,
in the case of a corporate body, where the corporate body is
dissolved.

¥xpulsion of Members

(1) A member may be expelled from the Society by special
resolution to the affect:- |
(a) that he has failed to discharge his obligations to
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the FSocliety, whathesr prascribed by these Sules or
arizsing oul of any contract;
{b} that he has bsen gullty of conduct detrimental to the
focicty.
fn elther cese writien notics of the proposed yosclution zhall
e forwearded to the pember fourteen days before the date of

the meeting at which the special resclotion is to be moved,

and he shall be given an coppovtunity of being heard at the

x5

oted in the register of shares. The Socliety shall howvever
pay to the axpelled mermber the amount of capital paid up on

his shares at the tire of exrulsion unless the accounts

cf the Seccioty disclose a deficlency.

For the purpose of this rule "deficiency" shall
mean the amount of loss or deficiency shown in the last
preceding halance sheet of the Society. there such a
deficlency exists there shall be deducted from the amount of
capital paid up on the shares of the ecxpelled member the
proportion of the loss or deficiency appropriate having
regard to the number of such shares in relation to the
nunb:er of shares in the Socicty.

(1id) Payment to such expelled membhar shall be made at
such time as shall »e deterpined hy the Board in ite
discretion but not later than twelve months from the
date of exrulasion,

(iv) Upon expulsion the relevant shares shall ke

cancelled,

fns

(v) = Xo expelled member shall ke re-admitted except by
special resolution,

A merber so re—-admitted shall not have restored to
him any sharcs which were cancelled on his expulsion.

For the purpcse of this rule the value of net
assats shall bhe ftakev from the value of the assets and
liabilities discleosed in the last balance sheet of the

Society.



Death or Bankruwnicy of tember,

Y8a. On +re death of a pember the Board shall deal wich
+he

get forth in Ceotion 2¢ of the Ordinanca.

introrent of that menbeyr in the manney

18%. The valus of the shere or interest of a decaansd
membeyr shall

ot

e (otermined Ly the Boaxd, subject

rions of the (Udinango.

assigning his estate for the benefit of his craditors,

the Poard may desl with the share or interect of
that member in such manner as it shall think fit,
subjdect te the provisions of the Ordinance and of
any bankruptcy legislation which shall then he '

in force.
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hing equally, and ke of the nominal value of

The i thall vary in awount according to the nominal
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rom time to time subscoribed.
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h of the shares of the Society.

e of the Society shall not be quoted for
sale or purchase at any stock exchange or in any
other public manner whatever within the meaning of
the Income Tax Rssessment Act 1936-1974 of the

Conmenwealth of Australia or any amendment thereof,

Repayment of Shaxe Capital.

20, ({a) The Society may in accordance with Section 27 of the
Ordinance repay to a member, with hig consent, the
whole or any part of the amount paid up on any share
held by him at any time when the money is not required
for the purposes of the Society.

(b) The Society may not, except with the consent of the
Registrar, make any such repayment, 1f it has recelved
from anv person who is not a member any money on loan
or depesit, which is not secured by mortgage and
is still unpaid.

{c) All such repayments shall be made on rescluticn of the
board, which shall be noted in the register of shares,
and thereupon the shares, in respect cof which such
paymants are made, shall be cancelled.

(d) The walue for repayment of shares shall be the amount

paidé or creditad on such shares witbout interest.

Calls on Shares.,

23. (&) The board may from time to time make calls upon the

members in respect of any monevs unpaid on their shaves,
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(b)

{c)

(4)

(e)

(a)

()

u-’u-

provided that no call shall exceed one-fourth of the
nominal amount of the share, or be payable at less than
one month from the last ¢sll; and each member shall
(subject to receiving at least fourteen days' notice
specifying the time or times of payment) pay to the
Society at the time or times so specified the amount
called on his shares.

The joint holders of a share shall be jointly and
severally liable to pay all calls in respect thereof.
If a sum called in respect of a share is not paid
before or on the day appointed for payment therecf,
the person fror whom the sum is due shall pay interest
upon the sum at the rate of six per cent per annum
from the day appointed for the payment thereof to the
time of the actual payment, but the board shall be at
liberty to waive payment of that intexest wholly or

in part,

The bhoard may wade arrangements on the issue of shares
for a difference betwaen the nolders in the smount of
calls to he made and times of payment.

The Board may, if it thinks fit, receive from any

or any part of the moneys uncalled and unpaid upon any
shares held by such member; and uwpon all or any of the
moneys so advanced may (until such moneys would, but
for such advance bocome presently payable) pay interest
at such rate (not exceeding, without the sanction of
the Society in general meeting, six per cent) as may

be agreed upon Letween the member paying the sum in
advance and the Roard,

Default in Payment of Calls,
If a nember fails to pay any call or instiment of
a call on the day appointed for payment thereof, the
board may, at any time thereafter during such time
as any part of such call or instalment remains unpaid,
serve a notice on him requiring payment of s0 much
of the call or instalment as is unpaid, together with
any interest which may have accrued.
The notice shall name a further day (not earlierxr than
the sxpiration of fourteen days from the date of the
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hewe hoon Torfeited for a defaule in

A person vhose o

payment of calls a rember In regpect
of the forfeited shares, tut shall, notwithstanding,
remain lishle to pay to tho Society all moneys which, at
the date of for<aiture, were presently payable by him
to the Scelety in respech of the shares.

A statutory declaration in writing that the declarant ie

a director of tha focisty, and that chare in the Soclety

o

has heen duly forfeited on a date stated in the declaration,
ghall te concluzive evidance of the factm erein stated

as égaimst all persons c¢laiming to bhe entitled to the
share.

shares forfelted for defaunlt in payment of calls shall
ke cancelled and a notation of the cancellatlion entered
in the share register,

Trancfer and Tranaenicgsion of Shares.
The instrument of tranefer of any share shall be executed
both by the trancferor end tha trancferee and the transferor

shall be deemed to remain the holder of the share until the

name of the trancfereo +he rogilster of the
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of the members in recpect thoreof,

The shares in the Society shall boe transferzed in the
following form or in any weual or common form which the

Board shall aporoves—
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A branscUornns

Signed by the transferce
in the prosence of
Dated this av of

The Board may decline to
to a pexcon not qualified

may also '
the £

the annual general moe

do not approve and

of shares durin

+
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decline to recognise any instrument of tran

(a)

respect thereof: and

(b}  the instrunent of tranefer
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in each yo:

a fee of 2¢ por share is paid te the
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right to decline oy suspend registration as they would
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have bad in the case of a tranefer of the share hyw the
bankeupt befiore baunlruptoy.
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The Roaxd nay decline to regisitoer any transfer of shares

on which the Society has a lien or charge.

ey L0 e LoV as one
nntal Geneyral Meeting shall as provided in Section 52

of the Ordinance be hald each year at such time being
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within three nonths after the close of the financial vear
further timo as way be alloved by the
srescribad by regulation and at such place
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as th@ toard shall appoint. T£ the Poard neglects or
fails to appeoint the tine and place of the annual general
meeting recuired to bs held within the period hereinbefore

- )

prescrihed any five members of the Socleity may without
rreijudice to tha power of the Inard to convene the meeting
convane tha annual general meeting to be held within such

time as the Registrar rmay allow.

The ordinary business of the annual general meeting

ghall be -~

(a} to conlirm minutes of the last preceding annual
general meeting and of any general meetings held
since that meeting:

(b} to receive from the Board auditeors or any officers
of the Society reports upon the transactions of the
Society during the financial vear:

(c) to clact Directors:

(&) to elect and determine the remuneration of auditors.

The annual general meelting mav transact special busginess

I3

of which notice is civen in accordance with these rules,

The Doard shall on the reguisition of not less than twelve
mapbers forthueith proeeed to convene a special genersl

rmosting of Lhe Soclicty. .
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The Neasd may whonevar 1% thinks £it convens 8 sneoizl

general meeting of the Coclely.

of the Society ond may conuiet of several deounents in

ike form coach gloned hy one or mors of the reouisiticon-
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on which a requisition thoerefore was deposited at the

registored office the reouizitionizts or any of thoem may
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convene tha mpacting but any mesting so convened zhall net

be held after three months from the date of the deposit

of the requisition.

any special genexal meeting convened by requlsitionists
in pursuance of these rules shall he convencd in the
same manner as nearlv as possible as that in whieh esuch
meetincs ave convened by the Board and all reasonable
expenses incurrad in eo convening the meatinq shall

I

refunded by the Scclety to the nersons incurring same,

~ L 2T S )
Ceneral Veetings.

Seven days' notice at the least (exclusive of the day on
which the notice is served or decrad to be gerved hut
inclusive of the day for which notice is given) specifving
the place the day and the hour of meeting and in case of
special business the ceneral nature of that business shalil
be given of any general meeting in manner hereinaftex
mentioned to such personz as are under these rules entitled
to receive such notices from the fociety; hut the non-
roceint of the notice by any member shall not invalidnte

g: provided that

Peu
';5

the preeceedings at such general meet
a special gonaral meeting may be called at a shorter notice

at tho discretion of the Loard,



mave has been given by a menber

C- . . S—— o 3 »
from the manber is reca:

4l1.

42.

43.

44.

45.
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the ordinary business of the annual general meeting.

Mo item of business shall be transacted at anv general
meetine unless a cguovum of members is wresent at the
time when the meeting is considering that item.

Save as horein otherwise provided ten membevrs personally
present shall be a quorum. I7 within half an hour
after the appointed time for the neeting a quorum is

not present the meeting if convened upon the requisition
of members shall be dissolved; 1in any other case it shall
stand adjdurned to the same day in the next week at the
sane time and place and 1f at the adjourned meeting a
gquorum is not present within half an hour after the time
appointed for the meeting the nmembers present shall be

a guorum.

‘the chairman if any of the Board shall preside as

chairman at every general meeting of the Society.

If there is no such chairman or if at any meeting he
is not present within fifteen minutes after the time
appointed for holding the meeting or is unwilling to
act ag ghairman the members present shall chcose somecne

from their nunker to Le chaiyx

N

The chairman may with the consent of any meeting at
vhich a gueorum is present (and shall if so directed by
the meeting) adiourn the meetiny from time to time and
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e hut no businsss shall be transacted
ot any aujnurn&ﬂ m@eting othoy than the buziness left

ing from which the adiourmmsont teo

in adiourned for fourteen days
oy pore nobtice of the adijournsd meeting shall Ye given as
the caoe of an oricirzal meeoting, Save as aforesaid it
shall not o nocessary o oive any netice of an adjournne

or of the bLusiness to he trannacted at any adiourned

maoting.
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cauntimq ni the votes unlezs a poll 1o (hefore or on

eclaration of tho result of the show of hands) demanded

hy at leact ers and unless a 2oll iz so demanded

a declaration chairnman that a resolution has on a

N
e
5
o+
o

of hands Leen carried or carried unanirously or by a
particular majority or lost and an entry to thot effect
in the book of the proceedings of the Eociety shall be
evidence of the fact without proof of the number oxr pro-
portion of the votes recorded in favour of or against

that gzeasolution.

If a vroll is duly demanded it shall be taken at such
P A

meeting in a manner vhich the chairman zhall dircct and

the result of the poll shall be deered to be the resolution

of the meeting at which the poll was demanded.

In the case of an evuality of votes vhether on a show
of hands or on a poll the choirman of the meeting

at vhich the show of hands takes plazce or at which the
poll is demanded shall bLie entitled to a second or

casting vote.

R poll demanded on the election of a chairman or on
a rnuestion of adjournment shall be taken forthwith.
A poll dexanded on any othor nuestion shall be taken at
a tine hofore the close of the meeting which the chairman

of the mesting zhall direct.
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e abtond 3 cr of members unless otharwise
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Yochoed & holders.

5. iuny rofe

praacnt

52. The instruwent zorointing a rroxs shell be in writing

2L Form undor tha hand of the appointor
ﬁuly.authmriSGﬁ in writing or if the
corocrotion, cithor under seal or under
Lcer or attorney duly eunthorised. The

ting 2 prony shall be deemed to confor

or jein in demanding a poll. The

instrument

proxy chall b oin the following

Tqm oy Pk N e -
UrantiCo-ope

overarad Coclety

s OF ’
of

¢ ans mv/our proxy to vote for me/us

N vqan et “pd
on my/ouny hehall

annual/freci =l General Meeting

c¢f the Tociety to e hald on +he day
of 1%, ant at sny oMjournment thereof,

- -

Cigned trie dav ¢f 19

[ [E3 2 SN
J3 » L

ins wroxny and trhe powvey of attorney
or othe

undey which it is signed

441

r or authoxity

-

or & notaviall £ ied covy of that row
shall bhe devosited =z he rogistered of fice of tha Soclety
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or at such other place as may be specified for the
purpose in the notice convening the meeting, not less
than forty-eight hours before the time for holding the
meeting or adjourned meeting at which the person named
in the instrument proposes to vote or in the case of a
poll not less than twenty-fout hours before the time
appointed for the taking of the poll, and in default the
instrument of proxy shall not be treated as valid.

54. A vote given in accordance with the terms of an instrument
of proxy or attorney shall be valid notwithstanding the
previous death or unsoundness of mind of the principal
or revocatien of the inatrument or of the authority under
which the instrument was executed, or the transfer of the
share in respect of which the instrument is given, if
no intimation in writing of such death, unsoundness of
mind, revocation or tranasfer as aforesaid has been received
by the Society at the registered office baforxe the
conpmencenent of the meeting or adjourned meeting at
which the instrument is used.

Roard of Diractors.

5s. There ghall be a Board of seven Directors.

56 The qualification of a Director shall be the holding of
not less than five shares in the Society.

8§87, The first Directors shall be electaed at a2 meeting for
the formation of the Society.

38. At the first annual gensral moeting of the Society three
of the Directors shall retire and at the annual general
meeting in each suhiseguent year the Directors shall
ratire in rotation of three.

59, The Directors to retire in any year shall subjact to
the provisions as to filling casual vacancies be those
who have been longest in office pince their last election
but as hetween persons who became directors on the same
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harwise aores

the retiring

Jireenors or any of Lhem shall not he £111lad the meeting
1

journed unitil the same day in the next week
at the same tire and place and such adjourned meeting may
receive noninstions and elect Directors to the vacancies.
If at the adjcurned meeting the places of the retiring
Dir@ctor$ are not filled the retiring Directors or such

£ c 1

¢ have boeon rd-elected at the adjourned maeting.

Any vacancy cceurring in the Beard other than by rotation
or retirerent may be filled by thz Doard and the DAYson

€0 chosen sha ct to rotirvement at the same +ime
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ag if he had Loecone a Director on tlhe day on which the
2

Director in w is apuointed was last elected

a Director.

The Soclety way by resolution remove any Director
before the expiration of his pericd of office and may by
simple majority at the same or any other meeting appoint
another person in his stead; tho person so anpointed
shall be sulijoct to retirerent st the same time as

if ke had becowme a Director on the dav on which the

Director in whose place he is ammolnted was last elected

Llad shall bhe deemed
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68,

70.

71.

ALl neooosary
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pusineus of the Soole &
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Soglaty. The Socieby may in gencyal meeting determine

that the Directowrs

service

any mesting ehall be decided by a wajority of wvotes.

Tn cass of eguality of votes the chairman shall have &
second or casting vote. The cheirran or any two
Directors may and the secretary on the reguisition of the
chaiyran or any tweo Directers shall at any time summon a

rmeeting of the toard.

The guorum of any meeting of the card shall ke four.

4

The continuing Directors may act notwithstanding any

1.

vacancy in their body but if and so long as their number

is reduced below the number fixed Ly or pursuant to these

rules s the necnssary cucrvum of Directors the continuing

l\

Directors may act only for the purrose of increasing the
number of Direcctors to that nurher or of summoning a
general mcetid pq of the fociety but not for any cother
purpose.,

The Poard shall clect a chaiyman for their meetings
at the first meeting of the Board after the annual
neeting of the Soclety Yt if no such chairman is elected
or if at anv meating the chairman iz not present within
five minutes after the time appcinted for helding the
onca one of thelr

gane +ho Directors pronon

nupher to be chairman of the meeting,

The Board may deleaate any of its povers to commitiees
consivting of suchk membovs of thelr body as they think

Fit. Any commitiee so fouvned chall in the exercigse of



72.

73.

74.

75.

76.

77.

the powers so delagated conform to any regulations
that may be imposed on them by the Board.

A committes may elect a chairman of their meetings.

If no such chairman is elected or if at any meeting the
chairman is not pressent within five minutes after the
time appointed for holding the same the members may
choose one of their number to be chairman of the meeting.

A comnittee may meet and adjourn as they think proper.
Questions arising at any meeting shall be determined by
a majority of votes of the members present and in case

of any equality of votes the chairman shall have a second
or casting vote.

Duties and Powers of the Board,

The Board shall cause to be prepared a statement of the
accounts of the Society up to the end of the financial year
and shall submit it with the auditor's report thereon to
the annual meeting of the Society. If the Board so
resolves, the notice of the annual general meeting may
include a notice that the balance sheet and profit and
loss account and auditor's report may be inspected by
members at the office of the Soclety during the period
of not less than fourteen days before the date of such
meeting in which event advice to this effect shall be
included in the notice of the meeting.

The Board shall have power to enter into an agency
agreement on hehalf of the Society with any one or more
life or fire assurance or insurance company or society.

The Beoard shall have power to fix the rate of interest
payable on deposits and to vary same from tine to time.

Appointment and Removal of Officers.

Without prejudice to the general powers conferred on the
Board by the Ordinance or by these rules the Board shall
have power to appoint and at its discretion remove or
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or chayge o¢f any money ©f ¢

Soclety to give sccurity

as [Peseribed by the regulations ov untll so prescribed

in such manner ag the Doard Scems £1t.




suspend officers and to fix the powers duties and
remuneration of same or when so deenmad necessary to
delegate such powers of appointment suspension removal
and fixing of duties and remuneration.

78. The Board shall have power to appeint Agents or Sub-agents
of the Society for any of the purposes of the Society and
to fix the remuneration of Agents and Sub~agents,

Insurance.

79. The Board shall arrange insurance against loss, damage
to or liability of the Society by reason of fire, acoident
or otherwise.

Copy of Rules,

80, The Board shall cause to be supplied to every pexson
on demand a copy of the rules on payment of such sum
as is specified in Rule 110,

Ming .

8l. The Board shall cause to be opened a banking account
in the name of the Society inte which all noneys received
shall be paid as soon as possible after receipt,

82. All cheques drawn on such account and all draft bills
of exchange promissory notes and other negotiable instruments
for and on behalf of the Society shall be signed by one of
the directors or the secretary and countersigned by
another director or other person or persons authorised by
the Board.

Custody of Books and Documents.

83. All books of acecounts securities documents and papers
of the Society other than such (if any) as the Board may
direct to be kept slsewhere shall be kept at the registered
office in such manner with such provision for their
security as the Board shall direct.
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Aceonnt,

The fee payable by any wewber to inspect his own account
in ¢he books of the fociety shall be twenty cents or such

legoer amount as the Board may determine from time to
i,

et
L.

H
¢
!
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The fiprst auditors of the Society may ke aprointed by

the Poard Lhefore the first annual general meeting and if
1

so appointed shall hold office until the first annual
genaral meeting unless provicusly rermoved by a resolution
of the merters at a ceneral meebting in which case the
members at that wezting may appeint auditors to act until

the filrsi annual general reetinc.

If an appointment is not rade at any annual general
meeting the Loard chall aproint auditors of the Society

fer thwe curront yvear.

the fociety shall not he carable of

£
ted muditor of the fociety.

A person other than a retiring auditer shall not be
capable of being appointed auditor at an annual ceneral
neeting unless notice of an intention to noninate that
person to the cffice of auditor hes heen given by a member
of the Society not less than fourteen days before the
annual general necting and the Society shall send a

copy of anv cuch notice to the retiring auditor,

5 o

The board may £111 any casual vacancy in the office of
snditor but while any sugh vacancy continues the
surviving or continuing avditor or auditors if any may

i e
&‘w‘ *
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g exceplt that
»d by the Boarxd
4. The books of the fociszty zhall bhe awd

St e Lo Loeriessr g soonroanes wibh Rhoan
_ sald funds may ke invested in any of the
o on mppners: st out in Section 37 (1) of the Crdinance,

54. Any loos thot mayv reosult freorw the trarcoction of the

Socliety in any year chall be borne as follows:

the reserve of the foclety;

Secondly - oy the sharcholders of the Cociety.

5. ECubject to the provisions of the Crdinance as to
a

. [ - £t . .
reserves any nart of the surplus

er Ly way of dividend in respect
of sharea held by him and, subdect Lo the previsions
Vel

¢ to the liritation of the rate

the dividend zhall ke at such
rate and on such conditionz as nmav be declared
Ly the Poard from time to tima,

(b} Le paid to a perber by way of Lenus or relhate

on the husiness done bv hir with the Society.

iy boenus or e at such rate and

¥
on such conditions as ray e detlared Ly the Board

From tire to tinme,

acticn 23 of tha Ordina

2, ane amount not

¢6. fubject to 5
e

o . -
e ing bton par coubum of phe sur

arizing in any

a
vear from the businoss of the foclety may ke applied to

any c¢horitabhle purpose or for promoting co-operation or

- P, Ed U« P - - .
any cormmunity advancemant,

$7. Subject teo Zecticon 23 of tle Oxainencs, any part of the
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£

with refer the dispute €O

the T Lehrar A 4 as not an reforred to arhitration

, L . .
in accordance wit: thesoe rules:; or 17 it hags baen =o

.

Litration one menth has elapsed without

i

Nothing in this rule shall extend to anvy dispute as to
the construction or effect of any roertgage ox of any

contract contained in any deocumnont other than the rules

3 : .
hotices,

A notica mav be given by the Socisty to any menber cither
o

3

personally or v sending it Ly rest to hin to his registered
address or (if he lhas no registered addrass in the
wstralian Capital Territorv) to ithe address if any vithin
the Torritory sunplied by im to ths focliety for the
giving of notices to him. rrovided that notice of
meetings other than Annual Genereal leotinos nay La oiven
by publication in a daily newspaner circulating throuchtut

the Teorritoery.

vheyc a aotice iz zent by post service of the notice

shalli be deenmad to be effected by properly addreszsing
prenaying and posting a letter centaining the notice
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haz no xeodistered address in this Territovy
a3 within

him a notice

a newspaper circulating

paniborrehngd of the registzred office of the

QLY

£ notice may be given by the Society to the joint holders

of a zhare Ly civing the notices to tih2 joint heolder

named first in the register in respect. of the share.

A notice may be given by the Scciety te the persons en-
titled to & share in consequence of the death or bank=-
ruptey of a member by sending it throuch the post in

a prepaid letter addressed to therm by name or by the
title of representative cof the deccased or trustees of

i

the bankrupt or by anv like description at the address i
any in the Territorv supplied for the purpose by the
persons claiming to be go entitled or (until such address
has been supplied) by giving the notice in any manner in
which the same might have heen given if the death or

hankruptcy had not occurred.

Notice of every general meetinq shall be given in

some manner hereinbefore authorised to (&) everv member
of the Society except those merbers who have no registered
address within the %Territory for the givinag of notices

to lthem and also to (b) every verson entitled to a share
in congequence of the death or hankruptcy of a member

who but for his death or bankruptey would be entitled to

receive notice of the meeting Mo othier persons shall

be entitled to receive notices of general meetings.

For the vurpose of this rule "registered addrens® means
s I v ]

the addrest

f the member as appearing in the register

i
in

o
and schares.
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¥Winding Up.

The winding up of the Society shall be in accordance
with Part V1 of the Ordinance.

In the event of a deficiency on the winding up of the
Society such deficiency shall be horne by the members
in proportion to the number of shares held by each.

In the event of a surplus of funds on the winding up

of the Society such surplus shall be distributed amongst
the members in proportion to the numberxr of shares held
by sach.

Upon the commencement of the winding up of the Society
all moneys outstanding under mortgages to the Society
shall be deemsd to be due and payable as at the date of
conpencement of the winding up of the Soclety.

Charges paysble by Members.

A member shall be liable tc pay the chaxrges presoribed
in these rules and in particular the following:~

(a) copy book of rules $3.003

(b) transfer of shares 2¢ per share;

(e) inspection by member of his own acoount in Society's

books 20¢,

Alteration of Rules.

Additional rules may be added and these rules may be
rescinded or altered in accordance with Section 30
of the Ordinance.



